
TA CORPORATION LTD
(Incorporated in the Republic of Singapore on 7 March 2011)

(Company Registration No. 201105512R)

Invitation in respect of 122,000,000 Invitation Shares 
comprising 113,000,000 New Shares and 9,000,000 
Vendor Shares as follows:

(1) 2,000,000 Offer Shares at S$0.28 for each Offer 
Share by way of public offer; and 

(2) 120,000,000 Placement Shares at S$0.28 for each 
Placement Share by way of placement, 

payable in full on application.

Issue Manager

Joint Underwriters and Joint 
Placement Agents

AN ESTABLISHED PROPERTY AND 
CONSTRUCTION GROUP

PROSPECTUS DATED 10 NOVEMBER 2011
(Registered by the Monetary Authority of Singapore
on 10 November 2011)

THIS DOCUMENT IS IMPORTANT. IF YOU ARE IN ANY DOUBT
AS TO THE ACTION YOU SHOULD TAKE, YOU SHOULD CONSULT
YOUR LEGAL, FINANCIAL, TAX OR OTHER PROFESSIONAL 
ADVISER. 

We have applied to the Singapore Exchange Securities Trading Limited (the 
“SGX-ST”) for permission to deal in and for quotation of all the ordinary 
shares (“Shares”) in the capital of TA Corporation Ltd (the “Company”) 
already issued (including the Vendor Shares as defi ned herein) and the 
new Shares (“New Shares”) which are the subject of this Invitation (as 
defi ned herein).  Such permission will be granted when we have been 
admitted to the Offi cial List of the SGX-ST. The dealing in, and quotation 
of, our Shares and the New Shares will be in Singapore dollars. 

Acceptance of applications will be conditional upon, amongst others, 
permission being granted by the SGX-ST to deal in and for quotation 
of all our existing issued Shares (including the Vendor Shares) and the 
New Shares. If the completion of the Invitation does not occur because 
such permission is not granted or for any other reason, monies paid in 
respect of any application accepted will be returned to you at your own 
risk, without interest or any share of revenue or other benefi t arising 
therefrom, and you will not have any claim against us, the Vendors, the 
Issue Manager, the Joint Underwriters and the Joint Placement Agents 
(as defi ned herein).

The SGX-ST assumes no responsibility for the correctness of any of the 
statements made, opinions expressed or reports contained in this Prospectus. 
Admission to the Offi cial List of the SGX-ST is not to be taken as an 
indication of the merits of the Invitation, our Company, our subsidiaries, 
our Shares (including the Vendor Shares) or the New Shares.

A copy of this Prospectus, together with a copy of the Application 
Forms, has been lodged with and registered by the Monetary Authority 
of Singapore (the “Authority”). The Authority assumes no responsibility 
for the contents of this Prospectus. Registration of this Prospectus by the 
Authority does not imply that the Securities and Futures Act (Cap. 289) 
of Singapore, or any other legal or regulatory requirements, have been 
complied with. The Authority has not, in any way, considered the merits 
of our Shares or the New Shares as the case may be, being offered or 
in respect of which an invitation is made, for investment.  We have not 
lodged or registered this Prospectus in any other jurisdiction.

Investing in our Shares involves risks which are described in the section 
entitled “Risk Factors” of this Prospectus.

No Shares shall be allocated and/or allotted on the basis of this Prospectus 
later than six (6) months after the date of registration of this Prospectus 
by the Authority.

Applications should be received by 
12.00 noon on 17 November 2011 
or such other time and date as our 
Company and the Vendors may in 
consultation with the Issue Manager, 
the Joint Underwriters and the Joint 
Placement Agents, decide, subject to 
any limitation under all applicable 
laws.

CONSTRUCTION

OVERVIEW

• Over 15 years of experience in real 
estate development

• Gained reputation as a developer 
targeting middle to upper 
middle markets, offering quality 
developments at competitive prices

• Focus on small to medium size 
residential developments

• Leveraged on competencies in 
construction business to achieve cost 
effi ciencies, quality & reliability

• JV projects in the PRC & Cambodia

RECENTLY COMPLETED PROJECTS

Singapore

• The Inspira*
• The Citrine
• Leonie Hill Residences

* by our associated company, Meadows 
Bright Development Pte Ltd

PRC (by our PRC Associate)

• Singapore Garden Phases 1 – 4 
(Residential & Retail)
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SIGNIFICANT COMPLETED PROJECTS

Private Residential

• Belle Vue Residences • The Inspira • Park Infi nia • The Shelford

Commercial/Industrial

• Wilkie Edge  • St. James Power Station

Hotel

• Ascott Raffl es Place

Educational Institution

• School of The Arts (SOTA) • Singapore American School

Public Housing

• HDB developments in various parts of Singapore

SIGNIFICANT ONGOING PROJECTS

Private Residential

• Nouvel 18  •  Viva
• Foresque Residences •  Starlight Suites

ONGOING PROJECTS

Real Estate projects under development by our Group

Project Name No. of Units Percentage sold at 
LPD

Estimated date of TOP

Parc Seabreeze 94 100% December 2013

Auralis 56 95% December 2013

Coralis 127 88% March 2014

Under development by associate – Meadows Property 

Starlight Suites 105 36% March 2015

Under development by associate – Dalian Shicheng PRC

Singapore Garden Phase 5 252 92% 4Q2011

Singapore Garden Phase 6 364 93% 4Q2011

Singapore Garden Phase 7 584
(to be launched)

N.A.
(to be launched)

2Q2013

LAND BANK

Location Type of Planned 
Development

Approximate 
Planned GFA 
(sqm)

Effective 
Equity 
Interest (%)

Capital Value 
(S$)

Market Value 
(S$)

Singapore

70, 72-76B 
Lorong K, Telok 
Kurau (freehold)

Apartments 4,586 100 43.2M 68.9M

16 Gambir Walk
(freehold)

Apartments 3,898 100 36.4M 95.0M

The PRC (Owned by our PRC Associate)

Singapore Garden 
Phase 8
(50 years with effect 
from Mar 2006 and 
Nov 2007)

Commercial, 
shopping 
complex and 
hotels

96,398 25.37 N.A. N.A. 

Cambodia (Owned by our Cambodian Associate)

Phum Tekthla, 
Sangkat Tekthla, 
Khan Sen Sok, 
Phnom Penh 
(freehold)

Semi-detached 
villas

4,977 49 N.A. US$1.2M 

OVERVIEW

• An established track record of almost 40 years 
in Singapore as a building contractor 

• Undertaken and completed a diverse portfolio 
of projects for government bodies and 
established real estate developers 

• Past and existing customers include 
government bodies such as the URA, the HDB 
and JTC and major real estate developers 
such as Allgreen Properties Ltd, CapitaLand 
Residential Ltd, CapitaLand Commercial Ltd, 
Keppel Land Realty Pte Ltd, The Ascott Group, 
Wheelock Properties (S‘pore) Ltd and Wing 
Tai Holdings Ltd

• Supported by a suite of complementary 
competencies

Order book based on secured contracts 
for construction projects stood at 

approximately S$316 million as at the 
Latest Practicable Date

TA CORPORATION LTD

1 Jalan Berseh #03-03
New World Centre
Singapore 209037
Tel: (65) 6392 2988 Fax: (65) 6392 0988
www.tiongaik.com.sg

Note: Information contained on our website does not 
constitute a part of this Prospectus.
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