fy) i LIMG

JINJTJANG ENVIRONMENT

China Jinjiang Environment Holding Company Limited

POWERING
THE FUTURE

Annual Report 2016




CONTENTS

17
18
21
26
29
34
36
38

Corporate Profile

Executive Chairman’s Message
Operations and Financial Review
Operations and Financial Highlights
Our Network

Board of Directors

Key Management

Sustainability Report

Corporate Structure

Corporate Information

Financial Contents




CORPORATE
PROFILE

China Jinjiang Environment Holding Company Limited (“Jinjiang Environment” or the “Company”) is a forerunner and
leading waste-to-energy (“WTE") operator in China’s waste incineration power generation industry. In 1998, Jinjiang
Environment constructed the first differential-density circulating fluidised bed waste incineration power plant in
China. The Company is the first waste incineration power generation enterprise to develop and industrialise the
differential-density circulating fluidised bed in China. The Company has an established track record in investment,
construction, operations, and management, and is currently China's largest private operator in terms of waste
treatment capacity.

On 3 August 2016, Jinjiang Environment was successfully listed on the Mainboard of the Singapore Exchange, marking
an important milestone for the Company. Jinjiang Environment is the first waste incineration power generation
enterprise to list in Singapore and the first Chinese-funded enterprise to list since 2011.

As at 31 December 2016, Jinjiang Environment operates 19 waste-to-energy facilities in 12 provinces, autonomous
regions and centrally-administered municipalities in China, with a total waste treatment capacity of 27,430 tons/
day and an installed electricity power generation capacity of 469MW. In 2016, the total amount of waste treated
increased by 17.4% to 8.13 million tons, while the annual electricity generated increased by 16.6% to 2.3143 billion
kWh. In addition, the Company has four waste-to-energy facilities currently undergoing construction, and has
commenced preparatory work for another 15 projects for construction or further expansion, bringing the Company’s
total installed waste treatment capacity to approximately 47,490 tons/day.
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EXECUTIVE CHAIRMAN’S MESSAGE

FEEA

DEAR SHAREHOLDERS,

First and foremost, on behalf of China Jinjiang Environment Holding
Company Limited, | would like to express my heartfelt gratitude to all
the shareholders for your continued support.

Industry Outlook

The accelerated urbanisation in the PRC has led to a rise in solid
waste generated in the cities, and the phenomenon of “city waste
siege” is becoming an increasingly serious issue. As a result, there
is an urgent demand for solutions on reduction of municipal solid
waste, neutralising its toxicity as well as reusing or recycling it. Due
to the favourable regulatory environment, support from the local
government for the construction of waste-to-energy incineration
power plants and the rising public knowledge and awareness of
environment sustainability, waste-to-energy incineration has become
one of the fastest growing businesses in China's clean energy and
environmental protection industry.
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Moving forward, Jinjiang Environment will continue to work on
expanding its market share. While the Group is actively promoting the
adoption of its technology on a national level, it is also integrating the
most cutting-edge technology used globally into its operations. The
integration focuses on the comprehensive utilisation of resources
from municipal solid waste and the efficient use of energy, based
on the ecological cycle. Putting together the best of knowledge,
technology and business culture, the Group strives to become a
leading global one-stop environmental services provider. Riding on
its status as a listed company on SGX-ST and its strong business
foundation built in the PRC, the Group targets to expand into India,
Southeast Asia and other developing countries and actively explore
other overseas business opportunities. The Group also aims to
invest and develop more environmental projects to make greater
contributions to environmental protection and enhancement of
economic and social development.

Based on the overall performance of the Group in FY2016, the Board
has recommended a dividend of 5.05 Singapore cents per share to
thank shareholders for their support.

In Appreciation

On behalf of the Board of Directors of China Jinjiang Environment
Holding Company Limited, | would like to thank the management and
staff for their efforts in FY2016 as well as the shareholders for your
continued support. We will always be united and working towards a
common goal. It is your support that has helped Jinjiang Environment
achieve its results. Here's to another strong year ahead.

WANG YUANLUO
Executive Chairman and Chief Executive Officer

Rk, WIIMBRRBEY KHiaRaE, &
MR EFUEARNERS HE S ERR
BAHOR, BREEFH LB T B E F 18
RFEUEEFAMSMERENA, UES
B3FAEah, TEUEE. M. AXHE
ZeamsliE, hEFRARBEREEL
KPRIMEEERSE . FAEHMEK L
AN, ZEEMHBARERIE X
MEMARTER, RIRFHEM ST
17, HERRESH REEREL, BRHE
RIS 2 & RAFH BRI

BL201 6 F VBRI, ERE/RMEFET L
AR5 057k & ARE, LAEEARARA]
B FF.

ik R B

FANERKRBINRESRH, BHSEE
BRETITTF20165F AT HEEH, TR
BRI FF . Eo4E5, tReRan
—. ERHTENNGHME, RIHF
BAREBE SRS, KIMAHEMTT
BR! ARG AZK

Fik
HITEEREERITE

CHINA JINJIANG ENVIRONMENT HOLDING COMPANY LIMITED | ANNUAL REPORT 2016 5



BUILDING ON
OUR STRENGTHS

As the first private WTE operator in the PRC with the
largest waste treatment capacity in operation, we
strive to maintain our position as the leading WTE
operator in the PRC, expanding waste treatment
capacity of our existing facilities. We will also continue
to strengthen our capabilities, adopting advanced
pre-treatment technologies, enhancing operating
efficiency and reducing emissions at our WTE facilities.




OPERATIONS AND FINANCIAL REVIEW

22 = A 55 (2]

The Company'’s Core Business

The accelerated urbanisation in China has led to the increasing
generation of solid waste in the city. Due to the support from
the local government for the construction of waste-to-energy
incineration power plants and the public knowledge and awareness
of environment sustainability, the waste-to-energy incineration
business has become one of the fastest growing industries in China’s
clean energy and environmental protection industry.

Jinjiang Environmentisin the business of waste-to-energy incineration
power generation and energy management contracting.

The waste-to-energy incineration power generation business involves
the construction and operation of waste-to-energy incineration power
plants that deal with municipal solid waste. The Company signs long-
term service concession agreements with the local governments,
which involves the sale of electricity and steam generated during the
waste incineration process. As at 31 December 2016, the Company
operates 19 waste-to-energy facilities in 12 provinces, autonomous
regions and centrally-administered municipalities in China, with a
total waste treatment capacity of 27,430 tons/day and an installed
electricity power generation capacity of 469MW. The Company has
essentially completed the construction for Gaomi Lilangmingde
WTE Facility, Songyuan Xinxiang WTE Facility, Qitaihe Green Energy
WTE Facility and Hohhot New Energy WTE Facility. Trial production
phase commenced at the Songyuan Xinxiang WTE Facility and
Gaomi Lilangmingde WTE Facility in August 2016 and January 2017
respectively. In addition, the Group has commenced preparatory
work for another fifteen projects for construction or further
expansion. The Yinchuan Zhongke WTE Facility, Zhuji Bafang WTE
Facility and Wenling Green Energy WTE Facility have commenced
preparatory work for the expansion of their existing waste treatment
capacity and are seeking the relevant approvals.
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OPERATIONS AND FINANCIAL REVIEW
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Based on the status of approval and financing for the projects under
planning, the Company expects to begin construction for Yueyang
Sunrise project (1,000 tons/day), Linzhou jiasheng project (1,000
tons/day), Yulin Green Energy project (1,000 tons/day), Shijiazhuang
Jiasheng project (3,000 tons/day), Tangshan Jiasheng project (1,000
tons/day) and Kunshan project (160 tons/day) in 2017. These six
projects, once completed, can increase the total waste treatment
capacity by 7,160 tons/day.

The company will continue to add new potential projects and has
established good relationships with the local authorities at Shanxi
Luliang, Shandong Yucheng, Hebei Xinglong, Heilongjiang Tonghe,
Heilongjiang Shangzhi, etc.

The Company will complete the acquisition of the wholly-owned
subsidiary, Ecogreen Energy Private Limited, and continue to expand
into the Indian and Southeast Asian markets. It plans to continue
to explore mergers and acquisitions and waste incineration power
generation project bidding opportunities.

In summary, Jinjiang Environment is actively pushing ahead in both
the domestic and international markets as planned. Taking into
consideration the projects under construction, to be constructed or
expanded and new potential projects, the Group can achieve a total
waste treatment capacity of 52,690 tons/day when these projects are
completed.

Looking forward, Jinjiang Environmentwill continue to strive to expand
its scale of operations and generate good returns, to continue to play
a leading role in China’s waste incineration industry and to bring
forth technology to the world. At the same time, Jinjiang Environment
can move towards vertical integration into other areas of the waste
treatment/power generation industry and strive to become a world-
class integrated one-stop environmental service provider.
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OPERATIONS AND
FINANCIAL HIGHLIGHTS

ELECTRICITY GENERATED (MWh) ON-GRID ELECTRICITY (MWh)
2,314,300 1,709,690
1,911,816 1,984,690 l 1,473,133 1,485,770 I
2014 2015 2016 2014 2015 2016
STEAM SUPPLY (‘000 tons) WASTE TREATMENT (‘000 tons)
1,992 8,134
6666 6,928
1,468
1,174 ] |
2014 2015 2016 2014 2015 2016
TOTAL ASSETS (RMB ‘000) REVENUE (RMB million)
9,729,827
— 1,621
7,764,112
6,571,715 |
2014 2015 2016 2014 2015 2016

® WTE Operations ® BOT Construction @ EMC

NET PROFIT ATTRIBUTABLE TO OWNERS OF THE COMPANY (RMB million)

598
400 444 I

2014 2015 2016
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OUR
NETWORK

GROWING
CAPABILITIES
AND STRENGHTS

With 19 WTE facilities already in operations and
more so in the pipeline, we are steadily expanding
our capacity to deliver cleaner energy. We are
working to grow both breadth and depth of our
business via diversifying in the WTE value chain.

019

=== FACILITIES IN

=  OPERATION

HOHHOT NEW ENERGY WTE FACILITY
MRS R AT RE R A IR AR

YULIN GREEN ENERGY WTE FACILITY
AR BEHTBER AR AR

ZHONGWEI GREEN ENERGY WTE FACILITY
DR REHT LR AR AR

SHIIAZHUANG JIASHENG WTE FACILTY — =T
AREEBRFEREARAF -

LINZHOU JIASHENG WTE FACILITY
RN S BT RE IR A IR AR

YUEYANG SUNRISE WTE FACILITY
ERRAFRALFIRAR

GAOZHOU GREEN ENERGY WTE FACILITY
NIRRT EER AR AR

YUNNAN JINDE WTE FACILITY
ZEBEREERERAR

SONGYUAN XINXIANG AR

FACILITIES
UNDER
CONSTRUCTION

LIANYUNGANG SUNRISE ;T AEZ #

kL T

@ HANGZHOU YUHANG #iN 447 @ XIAOSHAN JINJIANG #{7LL @ ZHUJI BAFANG HiTi5% @ WENLING GREEN ENERGY ;L3R4
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PriLs . . ‘o’ MANZHOULI GREEN ENERGY WTE FACILITY
19 Facilities in operation N PR S IR S

E

4 Facilities under construction

>
)

«'7 15 Facilities in the preparatory stage

for construction or

. QITAIHE GREEN ENERGY WTE FACILITY
expansion

BIEREMEERERAR

>

\Y 4 I— HUNCHUN GREEN ENERGY WTE FACILITY

BEFREMERGRAR

BAISHAN GREEN ENERGY WTE FACILITY
AR BERARAR

TANGSHAN JIASHENG WTE FACILITY
BB RERARAR

GAOMILILANGMINGDE WTE FACILITY
ESEF AR R ERAF

ZIBO NEW ENERGY WTE FACILITY
BRI BER AR AR

KUNSHAN JINKANGRUI WTE FACILITY
RIS RERTRIEARERAE

FACILITIES
IN THE
PREPARATORY

e

WUHU JINJIANG Z#%5H

KUNMING JINJIANG EFAF 4 @ YINCHUAN ZHONGKE TE5R)I|
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STRATEGISING TO
GROW OUR BUSINESS

We have in place a set of strategic plans to diversify
our business in the WTE value chain by expanding into
related areas of business, as well as grow our EMC

and third party project management businesses. Apart
from diversification, we look to expand internationally,
building our network of facilities to focus on Southeast
Asia and other developing countries to enhance our
brand image and gain international recognition.




WANG Yuanluo (£ 1)

Executive Chairman and
Chief Executive Officer

BOARD OF
DIRECTORS

WANG Yuanluo (£ tig) is the Executive Chairman and Chief Executive Officer
of our Company. Ms. Wang is responsible for overall strategic planning, major
investment, distribution of human resources and financial management of our
Group. Ms. Wang was involved in the management of the Jinjiang Group’s green
energy business since 1995. She joined our Group in June 2004 as a director
of China Green Energy Limited and Green Energy (Hangzhou) Corporate
Management Co., Ltd (“Green Energy Hangzhou") and was appointed as a
director of our Company in September 2010 following its incorporation.

Ms. Wang has more than 20 years of industry experience. Prior to joining our
Group, Ms. Wang took up various positions at Zhejiang Institute of Silk Textile (iff
T4 T 5P%) (currently known as Zhejiang Sci-Tech University (#TIE T K%)),
including deputy secretary of the League Committee (F1Z) from January 1982
to April 1986, deputy secretary and secretary of the party committee (%3 &) of
the silk engineering department (2248 T#2 %) from April 1986 to May 1992 and
director of the finance department (14554k) from May 1992 to May 1993. From
May 1993 to July 1994, she served as deputy general manager of Zhejiang Jinling
Co. Ltd. (I &=BRHBBIRAF]). From July 1994 to October 1994, she worked
at Sunrising HK Investments Limited (F#& B H#% EEHFERAF]), an investment
company whose business scope covering various areas including real estate,
infrastructure construction and the construction of BOT projects as an assistant
finance manager. From October 1994 to August 1995, she served as general
manager of Zhejiang Jinling Co. Ltd. (i &/& 5 BRA ). Ms. Wang assumed
the positions of deputy general manager of Hangzhou Jinjiang Group Co., Ltd
("Jinjiang Group") from August 1995 to January 2007 and general manager
from February 2007 to September 2015, where she was responsible for overall
strategic planning and general management.

Ms. Wang received a bachelor’s degree in engineering in silk weaving from the
Zhejiang Institute of Silk Textile (#iiL£248 L= %) (currently known as Zhejiang
Sci-Tech University GHi;TIE T KZ)) in April 1982. She completed the courses of
Modern Human Resources Management Advanced Research Class under the
MBA Core Courses programme (MBA#ZIDRIEA NEZREIRHIE) at Zhejiang
University GHiiZAZ) in May 2000. She also received a higher diploma in
enterprise management () EEFHRICE) from the Hong Kong Polytechnic
University (BB AZ) in November 2002. In August 2007, Ms. Wang
completed a leadership training course at Stanford University in sustainable
development and global competitiveness. She is also a Senior Economist
((EHREFIF) certified by the Zhejiang Province Department of Personnel
I8 ANET).

Ms. Wang is well regarded in her field and has received several awards
and recognitions, including being the standing vice-president of the China
Environment Service Industry Association (£EILRBEFERSZIESESE
1K), the vice-president of the China Association of Circular Economy ([
ETEFNSBISK), the president of the Zhejiang Green Industry Promotion
Association (I EZF &~ & RIZ#HSSK), the vice-president of the Zhejiang
Environmental Protection Industry Association I &IMRZ IS RIS 1K) and
the vice-president of the Zhejiang Province Association of Senior Economists
GHIEEREZFITNSEISK). Ms. Wang has also been awarded the titles
of Zhejiang Province’s Top Ten Career Manager (Hi;I&+AEAZIBA) by a
provincial magazine and association in 2011 and the China Master of Operation
Management (% [E £ & k) by the State Council's Development Research Centre
(Bl %Rk B3R Fly) and the China Development and Research Magazine (1 [E
AR EZE4T) in 2012. Ms. Wang is also the Deputy Chairman of the Zhejiang
Province Bridge Association (i & igiH<).
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BOARD OF

DIRECTORS

WANG Wuzhong (£ %)

22

Executive Director and
Deputy General Manager

WANG Wuzhong (EE ) is an Executive Director and Deputy General Manager
of our Company and is responsible for environmental protection, safety, daily
operation and research and development of our Group and assisting our Chief
Executive Officer in overall strategic planning. Mr. Wang joined the Jinjiang Group
in 1992 and has since been engaged in the green energy business, including as a
director of various entities within our Group.

Mr. Wang has more than 20 years of industry experience. Prior to joining
our Group, Mr. Wang worked as director of product department in the Lin'an
thermal power plant of the Jinjiang Group from July 1992 to June 1995. From
June 1995 to December 1995, he served as deputy general manager responsible
for production in the Yuhang thermal power plant of the Jinjiang Group. From
January 1996 to February 1997, he served as deputy plant manager responsible
for production and operation in the Lin'an thermal power plant of the Jinjiang
Group. From February 1997 to September 1998, he took up various positions
including plant manager, deputy general manager responsible for production
and assistant to the general manager in the Jiaxing power plant of the Jinjiang
Group. From September 1998 to March 2001, he took up various positions
including director of technical team, plant manager and general manager in the
Yuhang thermal power plant of the Jinjiang Group. From March 2001 to August
2001, he served as a manager in the operations department of the Jinjiang
Group. He then served as general manager of the Yuhang thermal power plant
of the Jinjiang Group from September 2001 to May 2002 and general manager of
the Qiaosi power plant of the Jinjiang Group from June 2002 to June 2005. From
July 2005 to March 2013, he served as the general manager of group operations
in the Jinjiang Group. Since March 2013, Mr. Wang has also been the executive
vice-president of Green Energy Hangzhou.

Mr. Wang is registered as a senior certified electrical engineer (EFrEMEBES T
F2IM(ER)) and an expert engaged by the China Association of Comprehensive
Resource Utilisation (FEZIREZEE FIAWS). Mr. Wang completed his Executive
Master of Business Administration at the Zhejiang University (#1;ZX%) in March
2006. He has also been taking a distance learning course in electromechanical
integration technology (HllEE—#&4LH; ) at Shandong University (LLZRKX%) for a
college diploma since March 2014.
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WANG Ruihong (F5541)

Executive Director and
Deputy General Manager

Roy Edwin CAMPBELL Il

Non-Executive Director

WANG Ruihong (£¥#4I) is an Executive Director and Deputy General Manager
of our Company and is responsible for general administrative management,
market branding and legal compliance of our Group. Mr. Wang joined our Group
in June 2004 and was deputy general manager of Green Energy Hangzhou. He
was appointed as a director of our Company in December 2010.

Mr. Wang has more than 15 years of experience in accounting and corporate
finance. Prior to joining our Group, Mr. Wang took up various positions at
Zhejiang Institute of Silk Textile (i £248 T %px) (currently known as Zhejiang Sci-
Tech University (I3 T K%)) from July 1985 to March 1999, including deputy
director of infrastructure construction department (Ej&4t), deputy director of
finance department (1 54t) and the director of state owned asset management
office (EIBE~EMEMAE). From March 1999, Mr. Wang took up several
positions at the Jinjiang Group, including the director of finance department
and accounting department, the assistant to general manager, deputy general
manager and chief officer of inspection and evaluation department (€& iFf4
fuy) and general management center (& EIEH1) and has been the chief
director of office (A=) since 2013. Mr. Wang was also the chairman of the
board of directors of Zhejiang Huadong Aluminum Co., Ltd. G#iiT&E &R Bl AR
7)), a non-ferrous metal smelting and processing company and a subsidiary of
the Jinjiang Group, from December 2013 to June 2016.

Mr. Wang received a bachelor’s degree in economics (infrastructure construction
finance and credit) (BREMEEAEWZFFZLENM) from the Shanghai
Institution of Finance and Economics (E8W£ZZk) (currently known as
Shanghai University of Finance and Economics (L3842 A%)) in July 1985 and
is registered as an accountant by the Zhejiang Province Department of Ministry
(I &WEUT). From September 2009 to March 2010, Mr. Wang also attended
the Environmental Protection Seminar for Senior Management organised
by the Department of Environmental Science and Engineering of Tsinghua
University. Mr. Wang also completed the Senior Management Research Class in
Environmental Protection (MMREHRERWEZIEA) held by All-China Environment
Federation (F4EIFMREEES) in March 2010.

Roy Edwin CAMPBELL Il is a Non-Executive Director of our Company. Mr.
Campbell was appointed as a director of our Company in November 2012. Mr.
Campbell is currently a Managing Director of Fortress Real Estate (HK) Limited,
an investment firm, where he is responsible for corporate debt and special
situations investing across Asia.

Mr. Campbell has more than 20 years of management and investment
experience. Prior to joining Fortress Real Estate (HK) Limited in October 2015,
he successively took up several positions, including analyst, vice president, and
executive director, at Morgan Stanley & Co. from August 1995 to April 2004,
where he was mainly responsible for managing investments in performing
corporate credit, sub-debt and NPLs in the US, Asia and Europe. From May 2004
to June 2010, Mr. Campbell successively served as co-head of NPL portfolio
investing, managing director and head of private finance in the European Special
Situations Group (ESSG) at Goldman Sachs International in London, where he was
mainly responsible for corporate private equity, NPL and sub-debt investments
across Europe. He worked for affiliates of Mount Kellett Capital Management LP
from July 2010 to October 2015 first as head of corporate investing in Europe
and more recently as co-head of Asia, where he focused on private corporate
investing and portfolio management.
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POWERING
THE FUTURE

industry looks to be bright,
government closely looking into the
developments. Thus China Jinjiang will be able to
leverage on the strong government backing to ride
on the huge growth potential, tapping opportunities
that can further our sustainability and position in the
industry to provide a better environment for all areas
where we have a presence in.




SUSTAINABILITY REPORT

Leading Technology

Our technical team participated in and edited the national standard
for “Domestic Waste Fluidised Bed Incineration Boiler”, the
industry standard for “Standard for the Benchmark of Domestic
Waste Incineration Plant” and “Operation, Maintenance and Safety
Procedures of Domestic Waste Incineration Plant”, as well as
“Engineering and Technical Guidelines for Domestic Waste Fluidised
Bed Incineration Plant”, and “Technical Evaluation Guidelines for
Domestic Waste Fluidised Bed Incineration Plant”.

Together with Zhejiang University, we have successfully applied,
and obtained approval from the National Development and Reform
Commission, atthe national level, to be the sole engineeringlaboratory
in the field of waste incineration technology and equipment.

Health and Work Safety

We are committed to reducing the health and safety risks of our
employees working at the construction site by providing them with
a safe construction environment to work in. We adhere strictly
to the national and local occupational health and safety laws and
regulations. During the facility construction phase, we strictly enforce
the “Three Simultaneous” system which provides adequate staff
protection and adequate implemented measures to ensure their
safety during the construction of the facility.

We provide employees with adequate protection equipment and a
safe and healthy working environment in accordance with applicable
laws and regulations. Adequate measures are implemented to
ensure their safety during business operations. The Company rolls
out and implements various safety management systems, which are
designed to better manage our waste-to-energy incineration plants,
reduce the number of accidents and improve the efficiency of our
response when any accidents or disasters occur.
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SUSTAINABILITY REPORT
AR S

Operational safety is an important cornerstone and pre-requisite for
the Company’s sustainable development. We believe that education
and training are the most effective way to instill health and safety
messages to employees. We regularly carry out health and safety
seminars, organise hands-on exercises on the safe and proper
use of equipment installation and fire drills. With enhanced safety
awareness, employees will then be able to master the response
procedures in an emergency, and also assist in reviewing and
improving operational safety procedures.

Employees’ health and safety is of utmostimportance to the Company.
Every year, we provide physical examinations and occupational
health checks for all employees.

Staff Training

Employees are important assets of the Company. As we place great
emphasis on having equal opportunities, we will not be affected by
factors such as gender, marital status, race, religion, age, nationality,
disability and family status. We provide our employees with a safe, fair,
anti-discriminatory, diverse and harmonious working atmosphere as
well as an ideal working environment.

We are committed to create a fair and professional environment that
is conducive for the personal development of our employees. The
key element to propel the Company's growth going forward lies in
the employees’ sustained development. The Company thus provides
internal and external training courses and a series of vocational and
technical training to equip employees with the necessary professional
skills and product knowledge. We focus on the employee’s personal
development and provide them with the opportunity to compete
for job rotation within the Company. This enables the employees to
learn new skills, knowledge and gain experience in any new position.
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CORPORATE
STRUCTURE

China Jinjiang Environment Holding
Company Limited
(Cayman Islands)

100%

Lamoon Holdings Limited

Singapore Jinjiang Environment Pte. Ltd.

(Singapore) (British Virgin Islands)

100%

Offshore

Onshore

Gaomi Zhengzhou Xingjin

Green Environment

Hangzhou Yuhang Jinjiang
Environment Energy Co.,

Suihua Green New Jilin Xinxiang Co.,

Lilangmingde Energy Co., Ltd. Ltd.

Environmental
Protection
Technology Co.,
Ltd.

Kunming Xinxingze
Environment
Resources Industry
Co., Ltd.

: Energy Co., Ltd Ltd.
Management Co.,
Ltd.

o. Ltd.

Zhejiang Shengyuan
Environmental
Analysis Technology
Co. Ltd.

Lin‘an Jiasheng Environmental Co. Ltd.

Hohhot Jiasheng
New Energy Co.,
Ltd.

Qitaihe Green New
Energy Co., Ltd.

Tianjin Sunrise
Environmental Protection
Science and Technology
Development Co., Ltd.

Wuhu Luzhou
Environment
Energy Co., Ltd.

Wuhan Green
Energy Co., Ltd.

Wuhan Hankou
Green Energy Co.,
Ltd.

Jinjiang Green
Energy Co., Ltd.

100% 82%
Shijiazhuang
Zibo Green New Jiasheng
Energy Co,, Ltd. New Energy
Co., Ltd.

34

100%

Linzhou Jiasheng
New Energy Co.,
Ltd.

Baishan Green
New Energy
Co., Ltd Ltd.

100% 51% 100% 100%

Yunnan Jinde Manzhouli Green

Green Energy Co.,

Zhongwei Green
New Energy New Energy Co.,
Co., Ltd. Ltd.
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Outstanding Mode Developments Limited

(British Virgin Islands)

Sunrise Development Group Limited Prime Gain Investments Limited

(Samoa) (Hong Kong)

45%

Yueyang Sunrise Hangzhou
Environmental Industry Co., Ltd. Kesheng Energy Technology Co. Ltd.

Inner Mongolia
Pulate
Transportation
Energy Co., Ltd.

Yinchuan Zhongke
Environmental
Electrical Co., Ltd.

3.19% Lianyungang Sunrise
Environmental Protection

Industry Co. Ltd.

100%
inxi Kunshan Jinkangrui ji i :
Zibo Environmental Zibo Green Energy Yunnan Green SingyL;an ><m>zang Enviror{mentagl BZ:eJ\arjriZhujl ‘ Wenling Green New
: afang Therma
Co., Ltd. Energy Co., Ltd. ewEnergy £o., Energy Co., Ltd
Energy Co,, Ltd. & Ltd. Protection Power Co., Ltd
Technology
Co. Ltd.

100% 100% 100% 100%
v v
i Taizhou Green
Gaozhou Green : Tangshan Jiasheng Zhuii Tongchuang Wenling Green
Hunchun Green Yulin Green New Renewable : Tongchuang
New Energy Co., ew £ o L = Co. Ltd New Energy Co., s - i Solid Waste -
Ltd. ew energy Co,, Ltd. nergy Lo., Ltd. Ltd. esource Recyciing Disposal Co., Ltd.

Co. Ltd. Resource Co., Ltd.
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